6. BITCOIN AND OTHER FUNNY MONEY INVESTING

BITCOIN HAS EVOLVED AS THE CURRENT, MOST DISCUSSED AND
POPULAR VIRTUAL MONEY. ONE OF THE MOST IMPORTANT
QUESTIONS FOR OUR ECONOMIC FUTURE IS HOW MUCH OF THE
. WORLD’S FINANCIAL SYSTEM WILL ADOPT BITCOIN OR ANOTH ER
VIRTUAL CURRENCY.

THE REPLACEMENT OF U S DOLLAR DENOMINATED MONEY AS
THE WORLD’S MOST UTILIZED MEDIUM OF EXCHANGE IN TRADE
AND TRANSACT!ONS IS NOT LIKELY ANYTIME SOON. ASHORT
HISTORY OF MONEY, FROM INVESTOPEDIA, FOLLOWS AS
BACKGROUND INFORMATION.
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FOR THOUSANDS OF YEARS ANYTHING THAT SERVED AS A
“MEDIUM OF EXCHANGE” FUNCTIONED AS MONEY. FROM THE
CIRCULAR STONES, CALLED YAP IN THE ISLANDS, THE SCRIP

MONEY CREATED ON SEA ISLAND, GEORGIA, DURING OUR GREAT
DEPRESSION. SINCE CURRENT MONEY [S RARELY BACKED THE
ONLY REAL INGREDIENT NECESSARY FOR SOMETHING TO ACT AS
MONEY WAS ACCEPTABILITY BY BOTH BUYERS AND SELLERS.

A SAMPLE OF SCRIP FROM SEA ISLAND BELOW: ‘

I¥'s in the "Scrip ‘
By My obarson, Tescher Cznaigele from e Coliege of foasls! Baorgia

Mmsersls penrlert

s Pencil

Tha Steck Marke! Crash of 1929 caused thousands of peoplato lose their investments and hillons n‘f d_c.ﬂhrs."f,hls fenot
of $me is kngun a5 the Great Bepression. Many peaple vere eoemployed and had Gile mnﬁtiance in financtal ant
institions. Banks closes, ransing 4 shorlage of £ash. Because of the shertage of rash, businosses sluch a.f: S:z hl"n
Compeny poid their employees in "serip.” Serfp was s type of cuirency that coutd only be usad ol local sleses, Peaple
used sorip & buy Hrings they nesded.
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WEALTH BUILDING IS A LIFELONG ACTIVITY, EMPHASIS ON THE
LONG-TERM. BITCOIN INVESTING, DAY TRADING, PENNY STOCKS
AND FAD INVESTING ARE COMMON EXAMPLES OF SHORT-TERM
ATTEMPTS TO GROW WEALTH QUICKLY. NO DOUBT LOTS OF
MONEY HAS BEEN MADE USING THOSE TECHNIQUES; HOWEVER,
THE TRIED-AND-TRUE METHOD IS TO “GET RICH SLOWLY” BUYING
STOCKS & BONDS OF MATURE, SUCCESSFUL COMPANIES IN

. GOOD BUSINESSES THAT ARE STABLE, GROWING AND

INNOVATIVE. CHOOSE STOCKS OR BONDS THAT AREV HIGH-

QUALITY AND DIVIDEND OR INTEREST PAYING INVESTMENTS.

THESE CAN EASILY BE PURCHASED AS [NDIVIDUAL SECURITIES OR
IN AN INVESTMENT COMPANY LIKE A MUTUAL FUND, OPEN OR

| CLOSED-END, OR ETF’s, WITH PROFESSIONAL MANAGERS AND

GOOD LONG-TERM TRACK RECORDS, AND REASONABLE
EXPENSES.

HERE'S A ONE PAGE CHART THAT’S WORTH THOUSANDS OF
WORDS:
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